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Historical Financial Data

Overview_1

Overview_2

International Sales / International Revenue
Segment Information_IFRS *FY2023/3-

As stated in the July 23, 2024 announcement, “NEC Revises Part of Its Method for Calculating Financial Performance of Business Segments”, NEC has revised
its operating segments from Q1, FY25/3. Figures for the corresponding period of FY23/3 or FY24/3 have been restated to conform with the new segments.

NEC has changed the accounting principles under which it prepares its consolidated financial statements required under the Securities and Exchange Law of
Japan and the Company Law of Japan from U.S. GAAP to Japan GAAP, effective for the first half of FY2007/3. Further, NEC adopts IFRS from FY2017/3.
Cautionary Statement with Respect to Forward-Looking Statements

This material contains forward-looking statements regarding estimations, forecasts, targets and plans in relation to the results of operations, financial
conditions and other overall management of the NEC Group (the "forward-looking statements"). The forward-looking statements are made based on
information currently available to the Company and certain assumptions considered reasonable as of the date of this material. These determinations and
assumptions are inherently subjective and uncertain. These forward-looking statements are not guarantees of future performance, and actual operating
results may differ substantially due to a number of factors.

The factors that may influence the operating results include, but are not limited to, the following:

- adlverse economic conditions in Japan or internationally;

- fdreign currency exchange and interest rate risks;

- Ehanges in the markets in which the NEC Group operates;

- Ithpact from the outbreak of infections;

- potential inability to achieve the goals in the NEC Group's medium-term management plan;

- fllictuations in the NEC Group's revenue and profitability from period to period;

- @ifficulty achieving the benefits expected from acquisitions, business combinations, reorganizations and business withdrawals;
- pbtential deterioration in the NEC Group's relationships with strategic partners or problems relating to their products or services;
- @ifficulty achieving the NEC Group's growth strategies outside Japan;

- pbtential inability to keep pace with rapid technological advancements in the NEC Group's industry and to commercialize new technologies;
- [Mtense competition in the markets in which the NEC Group operates;

- fibks relating to the NEC Group's concentrated customer base;

- @ifficulties with respect to new businesses;

- pbtential failures in the products and services the NEC Group provides;

- potential failure to procure components, equipment or other supplies;

- ifficulties protecting the NEC Group's intellectual property rights;

- potential inability to obtain certain intellectual property licenses;

- fBe NEC Group's customers may encounter financial difficulties;

- @ifficulty attracting, hiring and retaining skilled personnel;

- @ifficulty obtaining additional financing to meet the NEC Group's funding needs;

- potential failure of internal controls;

- pbtentially costly and time-consuming legal proceedings;

- fibks related to regulatory change and uncertainty;

- fibks related to environmental laws and regulations;

- mformation security and data protection concerns and restrictions;

- pbtential changes in effective tax rates or deferred tax assets, or adverse tax examinations;

- fibks related to corporate governance and social responsibility requirements;

- fibks related to natural disasters, public health issues, armed hostilities and terrorism;

- fibks related to the NEC Group's pension assets and defined benefit obligations; and

- fibks related to impairment losses with regard to goodwill.

The management targets included in this material are not projections, and do not represent management’s current estimates of future performance. Rather,

they represent targets that management will strive to achieve through the successful implementation of NEC'’s business strategies.
Finally, NEC cautions you that the statements made in this material are not an offer of securities for sale. Securities may not be offered or sold in any

jurisdiction in which required registration is absent or an exemption from registration under the applicable securities laws is not granted.
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BEi7 : 1042 (In billions of yen)

20214EE
The year ended
March 31, 2022

20224FFE
The year ended
March 31, 2023

EEMEHEELE (IFRS)

2023FFE
The year ended
March 31, 2024

20245
The year ending
March 31, 2025
F18 (Forecasts)

S bUNER
3,014.1 3,313.0 3477.3 3,410.0
Revenue
(RIFE LEIBIRER)
(Annual Growth) (%) 0.7 9.9 5.0 -1.9
B
N 132.5 1704 188.0 -
Operating profit
(55 L)
(% of Revenue) (%) 4.4 5.1 >4 -
SRR ERENE
Adjusted Operating profit 171.0 205.5 223.6 260.0
(xt5E L th=R)
% of Revenue) (%) 57 6.2 6.4 7.6
Non-GAAPE 2Rz
Non-GAAP Operating profi 160.3 197.0 227.6 280.0
(xt5E L =)
(% of Revenue) (%) 53 59 6.5 8.2
5| RIFIZE
m—— 144.4 167.7 185.0 -
Income before income taxes
(%55 L =)
% of Revenue) (%) 4.8 5.1 53 -
LEAFIZE1
Net profit *2 141.3 114.5 149.5 -
(x5 EER) o 47 4
(% of Revenue) %) : 3.5 3 h
Non-GAAP % #AF %
Non-CAAP Netprof 159.5 132.8 177.8 182.0
(%55 L HER)
ot of revensey ™) 53 40 5.1 53
v ERE
e 59.3 67.6 90.0 90.0
Capital expenditures
RSN &
- 1231 130.2 130.8 136.0
Depreciation
RS
- 1263 1214 115.8 132.0
R&D expenses
EEEDICLDFryIa - JO—
5 vy o 1475 152.1 271.2 i
Cash flows from operating activities
REEH CLDFrvEa - JO—
A 634 -49.6 -76.0 -
Cash flows from investing activities
JU—-Fvryv>a7J0—
vyt 84.1 102.5 195.2 i
Free cash flows
MFEECLDFryvSa - JO—
N - -189.6 -122.8 -155.5 -
Cash flows from financing activities
RESLUOREFEEOIARES 4308 41 47
Cash and cash equivalents, at end of year 30. 9.5 6.5 B
—Rk = DEEE (Per share data) BE{i7 : [ (In yen)
LHAFEE 1
Net profit=2 518.54 424.51 561.25 -
Non-GAAP % #iF] 2%
Non-GAAP Net profit 585.54 49240 667.54 683.04
aeam 1 11 12 14
Cash dividends 00.00 0.00 0.00 0.00
*1 B OFBECIFEE I LRI (8K)
*2 Net profit attributable to owners of the parent
FEEEEIET —IHEFE1 (Overview_1) 2/5R—
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BA{i7 : 1048 (In billions of yen)

2021/3/31

March 31, 2021

BB EELE (IFRS)

2022/3/31

March 31, 2022

2023/3/31

March 31, 2023

2024/3/31

March 31, 2024

waE / arEast
S 3,668.6 3,761.7 3,984.1 4,2275
Total assets
BHrFaEks
- 702.9 597.4 608.5 548.6
Interest-bearing debt
Ry MNEHTFaERS
. 5 179.5 166.6 189.0 72.2
Net interest-bearing debt
afEas
= N 2,106.7 1,975.1 2,071.3 2,138.0
Total liabilities
BAE
Capital stock./ Share capital 427.8 427.8 427.8 421.8
BoEAR /Bt OMBECIRR I /D
R AITEE R 1,308.2 1,513.5 1623.8 19156
Owner's equity./ Total equity attributable to owners of the parent
wEE  ExaEt
Total net assets/ Total equity 1'561 8 1'786'6 1’91 2.7 2'089'5
FORRARE (TR 272,850 | 272,850 |  272,850| 272,850
Shares of common stock outstanding (thouzands of shares)
F#
PR 133532 | 135944 149,823 124,960
Number of shareholders
URZS4 (Profitability)
B &R
ROE (Return on equity) (%) 13.5 10.0 7.3 84
L2 (Financial stability)
BHoOBEALLR /ot ERERD R
SRR RSB EIREE I 0% 357 40.2 408 4523
Owner's equity ratio./Ratio of equity attributable to owners of the parent
Lz &
IELET & 0.54 0.39 0.37 0.29
Debt/Equity ratio times
v ~D/ELZA &
Net Debt/Equity ratio times 0.14 0.11 0.12 0.04
—RRE 7= DEEE (Per share data) BT : F9 (In yen)
Pt OPMBEEICRREY 257
(Dﬁ o 4,800.67 5,555.04 6,096.59 7,189.26
Total equity attributable to owners of the parent
(ES=F4
= 114,714 117,418 118,527 105,276
Number of employees
EE TR
. 301 289 284 254

Number of consolidated subsidiaries

EEEERES —FHEFE2 (Overview_2)
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BA{i7 : 10{8M (In billions of yen)

JERB KUPETK (North America and Latin America)

EFREAFIREEEE (IFRS)

20216 E
The year ended

March 31, 2022

20224 fZ
The year ended
March 31, 2023

2023 &
The year ended
March 31, 2024

7o LUNER

121.3 160.5 145.9
Revenue
(AT LEIBRER)
(Annual Growth) -8.4 323 9.1
(55 _EUNZR EEER)
7 4.0 4.8 4.2
(% to Revenue)
I—0Ow/\. BFEHBKUI7TUH (Europe, Middle East, and Africa)
Fo LN
294.6 3513 355.0
Revenue
(ATEELLIBIRER)
%
(Annual Growth) %) 29.0 19.2 1.0
(55 LUNZREEER)
%) 9.8 10.6 10.2
(% to Revenue)
FE - BR7ZT7HERUT7T7 /S T+ w2 (Ching, East Asia, and Asic
o LIN&
338.6 383.7 387.1
Revenue
(AT LEIBRER)
(Annual Growth) (%) -1.1 13.3 0.9
(55 LUNZSEEER)
(%) 11.2 11.6 11.1
(% to Revenue)
&3t (Consolidated total)
7o EUINE
754.5 895.6 888.0
Revenue
(ATEELLIBIRER)
(Annual Growth) 7.3 18.7 -0.8
(55 LUNZRLEER)
%) 25.0 27.0 25.5

(% to Revenue)

#B9M5EEURER (International Revenue)

* LR/ NS RO B U, EXRZEHRCHELTHET,

* Sales/Revenue, based on the location of customers, are classified by country or region
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BAA7 : 10{8M (In billions of yen)

Ty

Public
IVA—TS54X
Enterprise
JARAUH ZXR)—
Cross-Industry
DPF. 1t

DPF and Others

EAIT

Domestic

DGDF

ITH—EX
IT Services

FLaALY—EX
Telecom Services

ANS

#"He(UI3
Social Infrastructure

Z 0t

Others

Adjustment

At

Total

T AU MER (New Segment)FY22-

e bR
Revenue

e bR
Revenue

e bR
Revenue

e bR
Revenue

e bR
Revenue
REREEN S
Adj. OP
*t5% L HEE (%)
% of Revenue
e bR
Revenue
REREEN S
Adj. OP
*t5E L L EE (%)
% of Revenue
e bR
Revenue
REREERNE
Adj. OP
*t5E L L EE (%)
% of Revenue
e bR
Revenue
REREERNE
Adj. OP
*t5E L L EE (%)
% of Revenue
Fe bR
Revenue
REREEN R
Adj. OP
*t5E L L EE (%)
% of Revenue
Fe buRE
Revenue
REREEN R
Adj. OP
*t5E L L EE (%)
% of Revenue
Fe buRE
Revenue
REREEN RS
Adj. OP
*t5E L L EE (%)
% of Revenue
REREEN RS
Adj. OP

Fe bUnE
Revenue
RBREEN R
Adj. OP
*t5E L L EE (%)
% of Revenue

1Q
Q1

67.4
1373
20.2
62.6
287.4
-6.4
-2.2%
67.8
0.8
1.1%
355.2
-5.6
-1.6%
1523
-7.2
-4.7%
44.2
-1.0
-2.3%
196.5
-8.2
-4.2%
107.9
-1.1
-1.0%
8.0
659.7
-7.0
-1.1%

2Q
Q2

89.3
145.9
295
83.8
348.5
321
9.2%
70.6
3.0
4.3%
4191
35.2
8.4%
1854
-2.8
-1.5%
59.1
6.4
10.9%
244.5
3.6
1.5%
1321
45
3.4%
-5.1
795.7
38.2
4.8%

st ]
H

156.7
283.2
49.7
146.4
635.9
25.7
4.0%
1384
3.8
2.7%
774.3
295
3.8%
3378
-10.0
-3.0%
103.2
54
5.3%
4410
-4.6
-1.0%
240.0
34
1.4%
29
1,455.4
31.2
2.1%

FY23/3

3Q 3QRE 4Q

Q3 9 months Q4
942 2508 1527
1402 4234 17938
27.7 774 511
759 2223 1068
3380 9739 4903
26.0 51.7 71.2
7.7% 53% 145%
725 2109 791
3.0 6.8 11.6
4.1% 32%  147%
410.5 1,184.8  569.5
29.0 585 82.8
7.1% 49% 14.5%
203.2  541.0 2585
52 -4.8 29.8
25% -09% 11.5%
585 1617 83.6
33 8.7 12.0
5.6% 54% 14.4%
261.7 7027  342.1
8.5 3.9 41.8
3.2% 06% 122%
1417 3818 1322
17.9 213 5.0
12.7% 5.6% 3.8%
-3.2 -0.3 -7.5
8139 22693 1,043.8
52.2 834 1221
6.4% 37%  11.7%

TH

246.9
320.0
78.8
182.7
828.3
97.2
11.7%
151.6
14.6
9.7%
980.0
111.8
11.4%
461.7
349
7.6%
142.0
15.3
10.8%
603.8
503
8.3%
273.9
229
8.4%
-10.7
1,857.6
1743
9.4%

R

403.5
603.2
128.5
329.1
1,464.2
122.9
8.4%
290.1
18.4
6.4%
1,754.3
1413
8.1%
799.5
249
3.1%
2452
20.7
8.5%
1,044.8
457
4.4%
514.0
26.3
51%
-7.8
3,313.0
205.5
6.2%

1Q
Q1

733
1571
20.7
69.1
320.2
10.9
3.4%
65.5
1.0
1.5%
385.7
11.9
3.1%
169.7
-6.6
-3.9%
435
-0.6
-1.3%
213.2
-7.2
-3.4%
107.6
-2.0
-1.8%
-2.3
706.5
0.5
0.1%

5/5R—=

2Q
Q2

105.9
170.0
29.5
79.8
385.3
316
8.2%
721
3.7
51%
4573
353
7.7%
195.2
6.5
3.3%
67.4
7.1
10.6%
262.6
13.6
5.2%
1223
3.2
2.6%
-6.7
842.3
454
5.4%

et i
1H

179.2
3271
50.2
149.0
7054
42.6
6.0%
137.6
4.6
3.4%
843.1
47.2
5.6%
364.9
-0.1
-0.0%
110.9
6.6
5.9%
475.8
6.4
1.4%
230.0
1.2
0.5%
-9.0
1,548.8
45.8
3.0%

FY24/3
3Q 3QAF
Q3 9 months
1014 2806
1775 5046
316 818
820 2310
3926 1,098.0
379 805
97%  7.3%
782 2158
3.7 83
47%  3.9%
4708 1,313.8
416 888
88%  6.8%
1909 5557
44 42
23%  0.8%
64.1 1750
60 125
93%  72%
2549 7307
103  16.8
41%  23%
1188 3487
45 5.7

3.8% 1.6%

-5.3 -14.3
8445 23933
51.2 97.0

6.1% 4.1%

4Q
Q4

155.1
199.3
595
100.5
514.5
84.7
16.5%
85.6
10.6
12.4%
600.2
953
15.9%
245.5
230
9.4%
101.1
15.3
15.2%
346.6
384
11.1%
137.2
-0.7
-0.5%
-6.5
1,084.0
126.5
11.7%

TH
2H

256.5
376.8
91.2
182.6
907.1
122.6
13.5%
163.8
143
8.7%
1,070.9
136.9
12.8%
4364
274
6.3%
165.1
213
12.9%
601.6
48.7
8.1%
256.0
3.9
1.5%
-11.7
1,928.5
177.7
9.2%

R
FY

4357
704.0
1413
3315
1,612.5
165.1
10.2%
301.5
19.0
6.3%
1,914.0
184.1
9.6%
801.3
273
3.4%
276.1
27.9
10.1%
1,077.3
551
5.1%
485.9
5.0
1.0%
-20.7
34773
223.6
6.4%

1Q
Q1

75.6
164.1
25.9
74.5
340.1
10.2
3.0%
78.2
43
5.5%
4183
14.5
3.5%
163.9
0.3
0.2%
553
29
5.2%
219.2
3.2
1.5%
529
-3.7
-7.0%
-14
690.3
12.7
1.8%

2Q
Q2

108.9
167.8
336
85.0
3954
38.2
9.7%
76.9
3.7
4.8%
4723
41.9
8.9%
193.2
9.2
4.8%
729
54
7.4%
266.1
14.5
5.4%
58.0
-3.0
-5.1%
-5.1
796.4
48.3
6.1%

et
™

184.5
331.9
59.6
159.5
735.5
484
6.6%
155.1
8.0
5.2%
890.6
56.4
6.3%
357.0
9.5
2.6%
1282
8.3
6.4%
4853
17.7
3.7%
110.9
6.7
-6.0%
6.4
1,486.7
61.0
4.1%

FY25/3
3Q
Q3

109.0
169.3
35.6
92.1
406.0
49.6
12.2%
78.0
45
5.8%
484.0
541
11.2%
1773
19.8
11.2%
1103
15.8
14.3%
287.6
35.6
12.4%
63.5
0.0
0.1%
-04
835.1
89.2
10.7%

3QRE

9 months

293.5
501.2
95.1
251.6
1,141.4
98.0
8.6%
233.1
12.5
5.4%
1,374.6
110.5
8.0%
5344
293
5.5%
238.5
24.0
10.1%
772.9
533
6.9%
1743
-6.7
-3.8%
-6.8
2,321.8
150.2
6.5%

FRE(FH)
FY(Forecast)

1,710.0
188.0
11.0%
320.0
240
7.5%
2,030.0
212.0
10.4%
760.0
58.0
7.6%
370.0
37.0
10.0%
1,130.0
95.0
8.4%
250.0
-13.0
-52%
-34.0
3,410.0
260.0
7.6%



